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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

. 12 September 2024

Date of Report (Date of earliest event reported)

SEC Identification Number 40524 3. BIR Tax Identification No. 004-666-098-000

MACROASIA CORPORATION
Exact name of issuer as specified in its charter

City of Makati, Metro Manila 6. |:| (SEC Use Only)
Province, country or other jurisdiction Industry Classification Code:
of incorporation

12" Floor, PNB Allied Bank Center, 6754 Ayala Avenue, Makati City 1226
Address of principal office Postal Code

0917 813 8958
Issuer's telephone number, including area code

Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of
the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding

Common Stock, P 1 par value 1,890,958,323 shares outstanding




Item 9. Others

Please be advised that on September 12, 2024, during the Special Stockholders’
Meeting of MacroAsia Catering Services, Inc. (MACS), 67% owned subsidiary of MacroAsia
Corporation (MAC) and 33% owned by SATS Ltd., its stockholders approved the declaration
of property dividends which consist of shares of stocks at cost of MACS’ two subsidiaries as
identified below:

No. of shares Allocation to Allocation to
MacroAsia SATS Ltd.
Corporation (33%)
(67%)
MacroAsia SATS Inflight 1,000,000 670,000 330,000
Services Corporation
(MSIS):  Php100.00  Par
Value
MacroAsia  SATS  Food 2,000,000 1,340,000 660,000
Industries Corporation
(MSFI):
Php100.00 Par Value
TOTAL 3,000,000 2,010,000 990,000

The transfer of ownership shall be subject to the release of the electronic
Certificate Authorizing Registration (eCAR) under the Bureau of Internal Revenue (BIR)
rules.

This declaration of property dividends is part of the restructuring of MacroAsia’s
Food Group wherein MacroAsia SATS Food Industries Corporation (MSFI or the Sucat
Commissary) will be the Parent Company of the Food Group replacing MACS. The two
airline catering kitchens, MACS and MSIS will be fully owned subsidiaries of MSFI.

The above information is disclosed in accordance with the disclosure rules
of the Securities and Exchange Commission and the Philippine Stock Exchange.
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
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